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KEY DEVELOPMENTS IN THE NEWS

ECONOMIC OUTLOOK

India’s financial capital has entered the “Community 
Transmission” stage.
Mumbai is the biggest hotspot of Covid-19 in the country and has entered the stage of 

community transmission as COVID-19 cases are now surfacing in Mumbai that are not 

connected with people who have travelled to India from overseas.

Currently the total positive cases in the city is 702, with 45 deaths reported (a few of which had 

no pre-existing medical conditions).

The G-South Ward in Mumbai has the highest number of cases (78).  Most of the patients come 

from the fishermen’s colonies of Worli, Prabhadevi and Lower Parel. Mumbai’s D Ward, which 

has Byculla in its limits, has the second highest number of cases. In addition, localities such as 

Dharavi, Kurla, Nehru Nagar, Bandra and Andheri have also registered a considerable number 

of positive coronavirus cases.

Lockdown unlikely to end after 14th April
A number of states have indicated extensions of the current lockdown, especially in areas identified as hotspots of the deadly virus, while wearing 

masks or face cover was made mandatory in Uttar Pradesh, Delhi, Mumbai and also in Jammu & Kashmir and Ladakh.

Prime Minister Modi has hinted at extending the lockdown during interaction with various party leaders and a decision on this will be taken by the 

Prime Minister after discussion with Chief Ministers of all states on 11th April.

Review of impact of COVID-19 on Indian economy
In the financial sector, banks and non-banking finance companies will witness a precipitous rise in non-performing assets,  from both the private corporates 

and the retail sectors as firms and households struggle to deal with this unprecedented situation.  A large number of firms, especially the micro, small and 

medium businesses and self-employed individuals are likely to default on their bank and NBFC Loans.

Other sectors which are going to be significantly affected due to the lockdown are real estate and FMCG.  With large numbers of informal labourers migrating 

back to their hometowns due the to absence of work and income, many projects and factories have already been impacted and will likely be badly affected 

by labour shortages once the lockdown ends.  

Similarly, the transportation of essential items has been hit as labourerss and drivers have demanded salary increases of 30-40%, resulting in shortages, 

increased costs and a resultant black-market for essential items.

Domestic violence in its peak 
The National Commission for Women (NCW), 

which receives complaints of domestic 

violence from across the country, has 

recorded  more than a two-fold rise in 

gender-based violence in the national 

Coronavirus lockdown period. The total 

complaints from women rose from 116 in 

the first week of March (March 2-8), to 257 

in the final week (March 23-April 1). 

The cases of domestic violence are highest 

in Uttar Pradesh, Bihar, Haryana and Punjab.

ANALYSIS ON THE LOCAL SECURITY SITUATION

An issue that is concerning for many multinational corporations operating 

in India is securing their premises and facilities during this lockdown 

period, where valuable equipment, confidential information and 

infrastructure may be left unprotected. Equally, some organisations that 

have already evacuated, or are planning to evacuate expatriate staff out 

of India, face the difficult task of securing these empty residences until 

the occupants return.  

Local government decisions to free large numbers of prisoners as part of 

measures to decrease crowding in view of Covid-19 outbreak could backfire.   

Many of these prisoners (some of whom will be released on parole) will face 

very difficult times , having no income or prospect of finding jobs in the current 

situation and there are real concerns about many of these individuals returning 

to a life of crime. In a recent case a criminal who was recently released from jail 

allegedly murdered the wife of a Crime Branch head constable in Nagpur, 

Maharshtra 


